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To Have axp 10 Hovp, all and singular the said properiy unto the Mort gz goe, its succeasors and sssigns {orever.

The Morigagor covenants that he islanfully seiznd of the premisea Lo rlzatove deacribad in fee sSrupla sbastute
(or much other cetate, if any, s3 is steted Levintuafored, that Le bas gand rple an ] lawlal suthority (o acll, convey,
or encumt«r tLe sume, and that the promises sre free and cdesr of &Yl Uica zudcooumbrancss ahatsoever exorpt as
berein oibernise rocited. The Mortzsgor further covenants to warrent anl frever defend all snd sngular the
premises as berein conveyed, unto the Morigagee ferever, from and sgaizst the Merigzgor and sli persons whomsoever
lawfully cleiming the same or any part thereof.

The Mortgegor covenanta and sgrees as follows:

1. He will premptly psy the principal of snd intercst on the indcliadrzss evilenced by the said note, at the
time and in the manner thercin provided, Privilege is reserved (o prepay 82 soy 4ime, without premium or fee, the
entire indebtedness or sny part thonidd not loss than the amount of ooe installneat, or one hundred dollers ($100.00),
whichever is kess,

2. Togetber with, and in addition to, the monthly parments of princ’pal a2l Intorest payable ander (he terms
of Nerotesivnreireliw, Le wllpavtatha Mot sarm as trssten {0 ir ot s el 138 1y et s Vand T e
stated) on the 3t duw of cueh northianu) e sadd rote 3 T203 50ld:

(8) A mum equel to the grennd rects, of sny, next due, plas the promizms that w71 next beoome doe xod pavable
on jolicicad! fre wnd cther Durard ineranee sovering the mort o ool prordy, phus taves sud sesracoenta
piat €a2 oo the martzeged propemy 1671 s8 estimated Ly the Miricigre, snd of wiich the Morigegor is
potifed) doas all eumns slready padd thirefor dividod by (e oot o meoniis Uy clujee fore 0o¢ mtnth
prior to the dute nhea Fach ground rinie, preminema, taves e raaveronta will baooms delinjuent, such
Furms 40 b badd by Morgegos in fruet 10 pay sadd ground rists, prosicons, tares and special sawsemesta

(b) The 2gzzvzats of the amounts payvsalis Turensnt to subperapreph (a) aed (Loss payable ca the note seoured
berelw, shinll be puid in & S'ogle psyincat each month, 0 te £1750d (o the following items in the onder
#tated:

(1) taxen, rpocisl nevseminia, fire and otlier harard inmuranos premiums;

(13) interest on the note secured Lereby; and

(111) s:nortization of the principal of said nota,

Any ddiniency in the amount of such aggregate montlly payroent, shall, unless made good by the
Mortgsgor prior {o the dus dste of the next soch payment, constituts an event of default under this
mortgage. At Mortgagee's option, Mortgegor will pay a “lete charge™ not excoading four per
centum (49%) of any installment when paid more than fifteen (15) days after tha dus date thereof,
to cover the extra expenss involved in handling delinquent payizeats, but such “lIste charge™ shall
not be payable out of the proceads of any sale made to satisfy the indebledness secured hereby,
unleas such proceeds are sufficient to discharge the entire indebisdness and all proper costs and
expenses secured thereby.

3. I (%5 total of the psyments made by the Mortgaror under (a) of parazraph 2 preceding shall excond the
amount of pavments sctually msde by the Mortageo as trustea for taxes or asseiainents OF InSUrance pramiums,
as the case 106y be, such excess ehull be eroditad ensubsegrent pryzientatale snade by the Mortsupor for eueh
items or, at thic option of Mortgagee 83 trustes, inay be refundead to the Mortrazor. I, iowever, such monthly
payments shall not be sufficient. to pay such iteins when tho same shisll become due and payable, then the
Mortgagor shull pay to the Morlgejgeo 15 trusteo any amount necessary {0 make up the deficiency.  Such
payiment will be nade within thirty {30) days afltcr written motice frora the Mortsigea stating the wincint of the
deticiency, which notice may be given by tuail.  H st any time tha Mottt mrorelsill tender to tho Mertzawres, in
arcordance with the provisions of the nete secured hereby, full payent of he cntino indebted s rapre-onted
therehy, tie Mortragee us trustee shadl, in computing the smount of sodiindcbielness, ereiit to the woeemnt
of the Motz or auy credit balance ronsining under the provisionsz of (a) ¢f pargmaph 2 Lireofl I there
shiall bo a dcfault under any of the provisions of this mortgage resuwiting in a public sale of the prenises covered
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